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LOAN APPLICATION
The Iraq Middle Market Development Foundation (IMMDF) provides debt capital on commercial terms in US dollars to medium-sized private Iraqi enterprises. If you are interested in applying to IMMDF, please type or print complete answers to all questions below. You may attach additional sheets, if necessary. The information provided will be kept confidential. 
For any questions regarding IMMDF or this application, please contact us at:
	Telephone
	Fax
	Email / Web

	+962 79 634 3003
	+962 (6) 586 4795                            
	office@immdf.org

	+964 750 447 5210
	
	www.immdf.org

	+964 79 02661153           
	
	


BUSINESS BACKGROUND
	Official Company Name

	Model Company, Inc.

	Business Address

	123 Iraq Street

Office #4

Baghdad, Iraq

	Contact Details

	Contact Full Name (first, father, grandfather, & family): Mr. Nice Guy


	Contact Title: President
	

	Office Phone: +964.123.456.7890
	Mobile Phone: +964.111.222.333

	Other Phone: +964.333.222.111
	Office Fax: +961.555.555.5555

	Email: niceguy@modelcompany.com
	Website: www.modelcompanyiraq.com

	Description of product and/or services the business currently provides

	From it’s factory in Baghdad, the Model Company assembles and sells widgets. The widgets parts are sourced from manufacturers in Baghdad, and finished products are distributed to wholesale and retail outlets in the central region.


	Date the business was established: 1998


	Legal form of business: Corporation


	Current number of employees: 50


	Number of employees projected after financing: 85


Company Ownership
	Name (first, father, grandfather, & family)
	% Ownership
	Title 
(if employed by the business)

	Mr. Nice Guy
	55
	President

	Mr. Frank N. Earnest
	45
	Vice President

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     


Names of other companies controlled by owners or key management:
	Business Name
	Industry

	Watchamacallit, Inc.
	Food Processing

	Hoosiewhatsits
	Logistics and Procurement

	     
	     

	     
	     


Names and Titles of Key Managers (please include first, father, grandfather, & family names):
	Name
	Title

	Mr. Robert Fixit
	Technical Manager

	Mrs. Jane Doe
	Administration Manager

	     
	     

	     
	     

	     
	     


Business and Bank References:
	Business Reference #1

	Name: Rima Retailer
	Title: Manager, Rima’s Retail

	Phone: +964.22.33.3210
	Email: charlie@consumer.com

	Rima’s Retail purchases and sells widgets. Rima has been doing business with Model Company since 2001


	Business Reference #2

	Name: Bob Industrialist
	Title: President, Big Time Manufacturing

	Phone: +964.33.222.1111
	Email: bobmakestuff@industry.com

	Relationship: Professional – supplier and co-member of Baghdad Chamber of Commerce. Mr. Nice Guy has known Bob Industrialist since 1985.


	Business Reference #3

	Name: Larry Logistician
	Title:General Manager, Lots of Logistics, Inc.

	Phone: +971.22.33.444
	Email: larry@logistics.com

	Relationship: Lots of Logistics imports and transports the component parts for Model Company widgets. Larry has been doing business with Mr. Nice Guy since 2003


	Bank Reference

	Name of Bank: Branch Manager, Global Bank Amman, Jordan
	Contact Name: Susie Numbercruncher

	Phone: +962.6.555.4444
	Email: susienumbercruncher@bank.com


BUSINESS FINANCIAL HISTORY (in US Dollars)
	
	2002
	2003
	2004
	2005

	Total Sales
	$ 6,000,000
	$ 9,000,000
	$ 11,000,000
	$ 15,000,000

	Net Profit
	$ 2,000,000
	$ 4,000,000
	$ 6,000,000
	$ 10,000,000

	
	
	
	
	

	Total Assets
	$ 10,000,000
	$ 14,000,000
	$ 16,000,000
	$ 20,000,000

	Total Liabilities
	$ 5,000,000
	$ 6,000,000
	$ 7,000,000
	$ 10,000,000

	Equity
	$ 5,000,000
	$ 8,000,000
	$ 9,000,000
	$ 10,000,000


PROJECT INFORMATION
	Total Project Cost (in USD): 
	$ 5,000,000


	Description of the project and use of financing

	The IMMDF loan will be used to purchase a new line of machinery and ancillary equipment for the manufacturing and packaging of widgets. The loan will also cover the cost of hiring 35 new skilled and unskilled laborers and upgrading existing equipment. A new storage warehouse and equipment sheds will also be constructed on land purchased with the loan, and a new fleet of trucks will be acquired to expand distribution capacity. Remaining loan capital will be used to cover miscellaneous operating costs such as generator fuel, insurance and vehicle and equipment maintenance.


Financing 

	Sources

	Amount (USD)
	
	Uses
	Amount
(USD)

	1. IMMDF
	$ 3,000,000
	
	1. New widget manufacturing line and ancillary equipment
	$ 3,000,000

	2. Model Company
	$ 3,000,000
	
	2. Construction
	$ 2,000,000

	3.      
	$      
	
	3. Vehicles
	$ 100,000

	4.      
	$      
	
	4. Land
	$400,000

	5.      
	$      
	
	5. Working Capital
	$ 500,000


Available collateral
	Item
	Value (USD)

	1. Existing Widget Factory land and equipment
	$ 8,000,000

	2. 1,500 M2 land in Baghdad
	$ 200,000

	3. Villa in Baghdad
	$ 400,000

	4. 2004 BMW sedan
	$ 30,000


	Have You Applied for Financing from other Sources?   FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No

	If yes, please explain: 

	Mr. Nice Guy applied for a loan from the Trade Bank of Iraq, but was unable to secure financing on reasonable terms


How did you hear about IMMDF?
	Word of mouth
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*** REQUIRED DOCUMENTATION ***
(please attach to this application)

1. Copies of Corporate Registration Documents

2. Copies of Passports of Owners

3. Historical Financial Statements (minimum of 3 years)
4. Business Plan (a sample business plan can be found at http://www.immdf.org.jo)
5. CV’s of Owners and Key Managers

Name, Date of Birth, Place of Birth, Citizenship, Residence Address, Business Phone, Mobile Phone, Email Address, Education, Work Experience, Name and Phone Numbers of Three (3) References.
Thank you for considering IMMDF as a potential lender.

Important Information About Procedures for Approving Loans

IMMDF obtains, verifies, and records information that identifies each company that is approved for a loan.

During the process of your application for a loan, IMMDF will ask for information to help identify your company, its senior managers, its directors, its owners, and the principal third parties with whom the company does business.  IMMDF requires information about your company including its full legal name, legal form, authorized representatives, and government identification number.  Before IMMDF can approve any loan, it must see a number of related identifying documents.  IMMDF reserves the right to verify with third party sources, any information that you provide to IMMDF.

Please sign this application form below to certify that the information herein provides a true and fair view of your business and its financing needs. Upon submission of this application, IMMDF will have the right (a) to verify the information herein and make other inquiries about the business and its owners; and (b) to decline financing to any applicant that does not meet IMMDF’s criteria. We will contact you once we have analysed your application.

SIGNATURE:    ____________________________               DATE:  ____________________

PRINT NAME:  ____________________________
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